
Diversification and the Mean Reversion Principle
“Investors who embrace broad diversifi cation understand that there will be market environments where it looks good and other environments where it looks bad.”

Roger Gibson — Author of “Asset Allocation: Balancing Financial Risk”

Diversifi cation does not protect an investor from market risks and does not assure a profi t. 09-116 Source: Steele & U.S. Global Investors Research
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