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Forward-Looking Statements 
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During this webcast we may make forward-looking statements  

about our relative business outlook. Any forward-looking statements 

and all other statements made during this webcast that donôt pertain  

to historical facts are subject to risks and uncertainties that may 

materially affect actual results. Please refer to our press release and 

the corresponding Form 10-K filing for more detail on factors that 

could cause actual results to differ materially from any described today 

in forward-looking statements. Any such statements are made as of 

today, and U.S. Global Investors accepts no obligation to update them 

in the future. 
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About U.S.  

Global Investors (GROW)  

ÁU.S. Global Investors, Inc. is an innovative 

investment manager with vast experience in global 

markets and specialized sectors. 

ÁFounded as an investment club, the company 

became a registered investment adviser in 1968 and 

has a longstanding history of global investing and 

launching first-of-their kind investment products. 

ÁU.S. Global Investors is well known for expertise in 

gold and precious metals, natural resources and 

emerging markets. 
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GROW Strengths 

ÁStrive to be the Go-to  stock for 
exposure to emerging markets and 
resources 

ÁDebt-free, strong balance sheet  
with a reflexive cost structure  

ÁMonthly dividend and return on  
equity discipline 
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Top Institutional Holders of GROW 
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1. Financial and Investment    19% 

Management Group 

2. Royce and Associates     12% 

3. Newberg Family Trust       5% 

4. The Vanguard Group       4% 

5. Sentry Investment Management      2% 

Percentage of shares outstanding as of July 2016 Source: NASDAQ 
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GROW Dividends ð Paid Monthly 
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Consistently paid for more than 

9 years 
Current yield at share price of $1.71 as of 06/30/2016   

1.75% 
Monthly dividend payment of $.0025 

Approved through December 2016 
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Share Repurchase Program in Motion 

Á The board approved a repurchase of up to $2.75 million  

of its outstanding common stock on the open market through calendar 

year 2016 

Á During the fourth fiscal quarter 2016, the company repurchased 

25,493 class A shares using cash of $44,000 

Á During fiscal year 2016, the company repurchased 177,998 class A 

shares using cash of $313,000 

Á Algorithm is used to buy back shares on down days, in accordance 

with all applicable rules and regulations that restrict amounts and times 

of repurchases 

Á May be suspended or discontinued at any time 

Á As evidenced by regulatory filings, Frank Holmes is purchasing shares 

of GROW pursuant to a Rule 10b-18 plan 
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Balance Sheet Strength ï No Debt 
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Earnings Per Share Quarterly 

10 

Closed 
Money Market Funds 

Transition to 
Atlantic Fund Services 

Corporate events impacting earnings 

6¢ 

14¢ 

2¢ 2¢ 
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Quarterly Average Assets  

Under Management 
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Asset Breakdown ð U.S. Global Investors Funds 
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Data for SEC-registered mutual funds as of June 30, 2016. 
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Different Securities, Different Sigmas 
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Daily Rolling 1 Year 

U.S. Global Investors 

(GROW)  

±4% 

 

±101% 

 

NYSE Arca Exchange  

Gold BUGS Index 
±3% ±35% 

Gold Bullion ±1% ±19% 

S&P 500 Index (SPX) ±1% ±18% 

Oil ±2% ±38% 

Dollar Index ±1% ±9% 

Source: Bloomberg, U.S. Global Investors 

Each Asset Class Has Its Own DNA of Volatility 
Standard deviation based on 10-year daily data as of 6/30/2016 
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Three Key Drivers for Fund 

Regulatory Expenses 
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Small 

Shareholder 

Accounts 

Small Fund 

Family 
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Our Approach to Building Performance and 

Managing Costs Is Continuous 
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Diagram is for illustration and does not necessarily represent actual results. 
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Focus on Core Competencies 
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Partnership with  

Atlantic Fund Services 

Á Shareholders of U.S. Global Investors Funds approved the 

election of new trustees for the funds on December 9, 2015 

Á The funds, over time, will receive administrative,  

fund accounting and transfer agency services from Atlantic  

Fund Services 

Á The funds will realize operational economies of scale 

Á A positive impact on USGIôs future net income is projected  

Á Costs will decrease due to reduction in personnel and  

shifting of job functions 

Á Adviser will focus on core competencies of investment 

management and marketing/sales 

Á Potential win-win solution for fund and GROW shareholders 
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Comprehensive Fund  

Servicing Solutions  

Atlantic is a full service global provider dedicated to giving 

customized fund servicing solutions, delivered with the highest 

quality, personalized service.  

18 

Products 

Services 

Å Mutual Funds 

Å Series Trusts and Stand-Alone Trusts 

Å Closed-End Funds 

Å Traditional and Alternative Strategies 

Å Sub-Advised/Multi-Managed Structures 

Å Private/Commingled Funds 

Å Bank Funds 

Å Master/Feeders 

Å Fund of Funds 

Å ETFs 

Å Portfolio and Fund Accounting 

Å Performance Reporting 

Å Post-Trade Compliance 

Å Legal and Regulatory Administration 

Å Financial Reporting and Audit Support 

Å Tax Services 

Å Treasury Services 

Å Transfer Agency 

Å Shareholder Services 

Å Compliance Services 

Å Custody* 

Å Distribution* 

*Custody and Distribution provided by unaffiliated providers 
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Current Product Line 
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ETF Mutual Funds 



www.usfunds.com 
September 2016  |  16-316 

Building for Future Growth 

ÁGROW has 65 percent ownership of Galileo Global 

Equity Advisors, a Canadian asset management 

company 

ÁEarning valuable brand awareness in over 170 

countries through publishing of our financial 

commentary and other original content 

ÁContinue developing innovative and dynamic ETF 

products to expand product line and revenue streams 
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Growth of ETF Products 
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Fund Flows for ETFs vs Mutual Funds 
Massive Headwind for Mutual Funds 

22 
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Successful First Year of ETF 

Strategy 

ÁOngoing strategic relationship with U.S. Bancorp  

Fund Servicesô ETF Series Solutions, of which JETS is 

a member 

ÁOne-year anniversary of our first smart beta ETF, 

focused on the global airline industry ð JETS 

ÁLeverage expertise as active money managers to 

develop additional robust, rules-based, smart beta ETFs 

24 
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Successful First Year for JETS 

Photo credit: NYSE/Valerie Caviness 
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Media Coverage of JETS 
Over 100 million views through earned media exposure! 
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U.S. Global Investors, Inc. (GROW) 

Income Statement ï Financial Analysis 
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Lisa Callicotte 

CFO 
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Consolidated Statements of Operations  
(dollars in thousands) 
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Operating Revenues 
Year Ended June 30 

2016 2015 2014 

Advisory fees $                5,185 $         6,682 $          7,760 

Administrative services 

fees 
320 651 774 

$               5,505 $         7,333 $          8,534 
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Consolidated Statements of Operations  
(dollars in thousands) 

Operating Expenses 
Year Ended June 30 

2016 2015 2014 

Employee compensation 

and benefits 
$                4,918 $            5,399 $             6,312 

General and 

administrative 
3,727 4,123 4,971 

Platform fees 508 856 216 

Advertising 212 135 56 

Depreciation and 

amortization 
316 327 256 

$               9,681 $         10,840 $          11,811 
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Consolidated Statements of Operations 
(dollars in thousands) 
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Consolidated Statements of Operations  
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Consolidated Balance Sheets 
(dollars in thousands) 
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Consolidated Balance Sheets 
(dollars in thousands) 
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Significant Events 

34 

Susan McGee 

President and General Counsel 
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Performance data quoted above is historical. Past performance is no guarantee of future results. Results reflect the reinvest ment of dividends 
and other earnings. For a portion of periods, the fund had expense limitations, without which returns would have been lower. Current 
performance may be higher or lower than the performance data quoted. The principal value and investment return of an investme nt will fluctuate 
so that your shares, when redeemed, may be worth more or less than their original cost. Performance does not include the effe ct of any direct 
�I�H�H�V���G�H�V�F�U�L�E�H�G���L�Q���W�K�H���I�X�Q�G�¶�V���S�U�R�V�S�H�F�W�X�V���Z�K�L�F�K�����L�I���D�S�S�O�L�F�D�E�O�H�����Z�R�X�O�G���O�R�Z�H�U���\�R�X�U���W�R�W�D�O���U�H�W�X�U�Q�V�����3�H�U�I�R�U�P�D�Q�F�H���T�X�R�W�H�G���I�R�U���S�H�U�L�R�G�V��of one year or less 
is cumulative and not annualized. Obtain performance data current to the most recent month -end at usfunds.com or by calling 1 -800-US-FUNDS. 


