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Forward-Looking Statements

During this webcast we may make forward-looking statements

about our relative business outlook. Any forward-looking statements

and all other statements mapdegaindur i ng
to historical facts are subject to risks and uncertainties that may

materially affect actual results. Please refer to our press release and

the corresponding Form 10-K filing for more detail on factors that

could cause actual results to differ materially from any described today

in forward-looking statements. Any such statements are made as of

today, and U.S. Global Investors accepts no obligation to update them

in the future.
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About U.S.
Global Investors (GROW)

A U.S. Global Investors, Inc. is an innovative
Investment manager with vast experience in global
markets and specialized sectors.

A Founded as an investment club, the company
became a registered investment adviser in 1968 and
has a longstanding history of global investing and
launching first-of-their kind investment products.

A U.S. Global Investors is well known for expertise in
gold and precious metals, natural resources and
emerging markets.
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GROW Strengths

A Strive to be the Go-to stock for
exposure to emerging markets and
resources

A Debt-free, strong balance sheet
with a reflexive cost structure

A Monthly dividend and return on
equity discipline
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Top Institutional Holders of GROW

jF | ' M oroup 1. Financial and Investment 19%
o | Management Group

TheRoycelunds 2. Royce and Associates 12%

3. Newberg Family Trust 5%

4. The Vanguard Group 1%

\1\113\ 5. Sentry Investment Management 2%

Source: NASDAQ Percentage of shares outstanding as of July 2016
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GROW Dividends 0 Paid Monthly

Consistently paid for more than

O years

Current yield at share price of $1.71 as of 06/30/2016

1.75%

Monthly dividend payment of $.0025
Approved through December 2016
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Share Repurchase Program in Motion

A The board approved a repurchase of up to $2.75 million
of its outstanding common stock on the open market through calendar
year 2016

A During the fourth fiscal quarter 2016, the company repurchased
25,493 class A shares using cash of $44,000

A During fiscal year 2016, the company repurchased 177,998 class A
shares using cash of $313,000

A Algorithm is used to buy back shares on down days, in accordance
with all applicable rules and regulations that restrict amounts and times
of repurchases

A May be suspended or discontinued at any time

A As evidenced by regulatory filings, Frank Holmes is purchasing shares
of GROW pursuant to a Rule 10b-18 plan
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Balance Sheet Strength 1 No Debt

Cash, Cash Equivalents and Marketable Securities

Millions $ Marketable Securities

$40 - B U.S. Government Securities Ultra-Short Bond Fund
M Cash
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* The change in cash and cash equivalents was due to the company moving
assets into the U.S. Government Securities Ultra-Short Bond Fund.




Earnings Per Share Quarterly

Corporate events impacting earnings

Earnings Per Share (Quarterly)
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Quarterly Average Assets
Under Management

Billions $
35 -
3.0 1
B U.S. Global AAUM
25 Galileo AAUM
2.0 -
1.5 A
1.0 ~ J
0.5 -
0_
F 5 5 94 o4 o N O o o o FIT F F I 0L n 0 O © w0
& o O L & & & L & & O < & o ¥ o & o O = =
= [«F] [<P] (o] (o] T (o] (o}
= 6 o = 3 & & = 3 & & = 3 8 & = =z & & = 3

u www.usfunds.com
e September 2016 | 16-316 11



Asset Breakdown & U.S. Global Investors Funds

Assets by Investment Objective as of 6/30/2016 Assets by Distribution Channel as of 6/30/2016
Domestic Equity and Institutional
Fixed Income
33% 24%

Retail
76%

Emerging Markets and
Natural Resources
67%

Data for SEC-registered mutual funds as of June 30, 2016.
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Different Securities, Different Sigmas

Each Asset Class Has Its Own DNA of Volatility

Standard deviation based on 10-year daily data as of 6/30/2016

Daily Rolling 1 Year

U.S. Global Investors +4% +101%
(GROW)

NYSE Arca Exchange +3% +35%
Gold BUGS Index

Gold Bullion +1% +19%
S&P 500 Index (SPX) +1% +18%
Oll +2% +38%
Dollar Index +1% +9%

Source: Bloomberg, U.S. Global Investors
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Three Key Drivers for Fund
Regulatory Expenses

SMALL FUND
FAMILY

SMALL
SMALL SHAREHOLDER
FUNDS ACCOUNTS
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Our Approach to Building Performance and
Managing Costs Is Continuous

Our Approach to Building Performance Is Simple and Continuous

N
Value

Streamline for Stability & Growth Build Capability Realize Potential
« Operations « ETFs « Thought Leadership
« Products « Acquisitions « Innovation
« People « Operating Efficiencies « Competition
Time

Diagram is for illustration and does not necessarily represent actual results.
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Focus on Core Competencies

2

/: N

Money Marketing

Management and Sales

Partner with Experts in Administration and Operations

lllllll
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Partnership with e

Atlantic Fund Services ATLANTI C

A Shareholders of U.S. Global Investors Funds approved the
election of new trustees for the funds on December 9, 2015

A The funds, over time, will receive administrative,
fund accounting and transfer agency services from Atlantic
Fund Services

>\

The funds will realize operational economies of scale

>\

A positive I mpact on USGI O0s futu

>\

Costs will decrease due to reduction in personnel and
shifting of job functions

A Adviser will focus on core competencies of investment
management and marketing/sales

A Potential win-win solution for fund and GROW shareholders
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Comprehensive Fund
Servicing Solutions

T~
\—__/

ATLANTIC

FUND SERVICES

Atlantic is a full service global provider dedicated to giving
customized fund servicing solutions, delivered with the highest

guality, personalized service.

Products

A
A
A
A

Mutual Funds

Series Trusts and Stand-Alone Trusts
Closed-End Funds

Traditional and Alternative Strategies
Sub-Advised/Multi-Managed Structures

Services

Too T Too To Too To

Portfolio and Fund Accounting
Performance Reporting

Post-Trade Compliance

Legal and Regulatory Administration
Financial Reporting and Audit Support
Tax Services

Too To Too To I

Too T Too To Too To

Private/Commingled Funds
Bank Funds
Master/Feeders

Fund of Funds

ETFs

Treasury Services
Transfer Agency
Shareholder Services
Compliance Services
Custody*
Distribution*

*Custody and Distribution provided by unaffiliated providers

oY
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Current Product Line

ETF | Mutual Funds

Global Airlines Gold & Precious Metals Natural Resources China Region

« U.S. Global Jets ETF (JETS) « Gold and Precious Metals Fund (USERX) « Global Resources Fund (PSPFX) « China Region Fund (USCOX)
+ World Precious Minerals Fund (UNWPX) « Global Resources Fund—
+ World Precious Minerals Fund— Institutional Class (PIPFX)

Institutional Class (UNWIX)

.
--u. e _ :
Emerging Europe Domestic Equity Short-Term 80nd Funds
« Emerging Europe Fund (EUROX) « All American Equity Fund (GBTFX) « Near-Term Tax Free Fund (NEARX)
+ Holmes Macro Trends Fund (MEGAX) « U.S, Government Securities

Ultra-Short Bond Fund (UGSDX)
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Building for Future Growth

A GROW has 65 percent ownership of Galileo Global
Equity Advisors, a Canadian asset management
company

A Earning valuable brand awareness in over 170
countries through publishing of our financial
commentary and other original content

A Continue developing innovative and dynamic ETF
products to expand product line and revenue streams
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R
Growth of ETF Products

Historical Total ETF Assets in Trillions of Dollars
$2.5 -

$2.0 -

$1.5
$1.0 4
so.o-_-lI,lll.II I

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 20m 2012 2013 2014 2015

Source: Investment Company Institute/Haver Analytics, U.S. Global Investors
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Fund Flows for ETFs vs Mutual Funds
Massive Headwind for Mutual Funds

Fund Flows for ETFs vs. Mutual Funds
Billions

$1,000 4

I U.S. Domestic Equity ETFs
$800 - U.S. Domestic Equity Actively Managed Mutual Funds
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Note: Equity mutual fund flows include net new cash flow and reinvested dividends.
Source: ICl, U.S. Global Investors
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JETS Assets Under Management Since Inception

$60M
Options
Available
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( aﬂ‘ ' Average Daily
Trading Volume
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$20M ~
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Source: Bloomberg, U.S. Global Investors
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Successful First Year of ETF
Strategy

A Ongoing strategic relationship with U.S. Bancorp

Fund Ser vi c e Sautidas ¢f wHtch JET Seis
a member

A One-year anniversary of our first smart beta ETF,
focused on the global airline industry 6 JETS

A Leverage expertise as active money managers to
develop additional robust, rules-based, smart beta ETFs
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Successful First Year for JETS

Photo credit: NYSE/Valerie Caviness
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-
Media Coverage of JETS

Over 100 million views through earned media exposure!

Bloomberg ‘TRENDS YAHOQ)!  INVESTOR'S BUSINESS DAILY

FT 'l;l[I;lA/;\iI;ClAL Forbes ]?nglltg} EES[S{ T’:’E CRUX
& 7ZACKS
RON zing Our Research. Your Success.

SBUSINESS CEOACA
FORTUNE ETFdb.com I

< the ETFstore

BNN

«J ETF Reference
BUSINESS NEWS NETWORK

ﬂ SMALLCAPPOWER.

BB INVESTVENTU  NEWS Rt MONEYSHOW
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U.S. Global Investors, Inc. (GROW)
Income Statement T Financial Analysis

Lisa Callicotte
CFO
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Consolidated Statements of Operations
(dollars in thousands)

_ Year Ended June 30
Operating Revenues

2016 2015 2014

Advisory fees $ 5,185 $ 6,682 $ 7,760
Administrative services 320 651 274
fees

$ 5,505 $ 7,333 $ 8,534
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Consolidated Statements of Operations
(dollars in thousands)

Year Ended June 30

Operating Expenses
2016 2015 2014

=mpoyee compensation $ 4918 $ 5399 $ 6,312
S;r?fnrilt;?s/ . 3,727 4,123 4,971
Platform fees 508 856 216
Advertising 212 135 56

$ 9,681 $ 10,840 $ 11,811

u www.usfunds.com
meees  September 2016 | 16-316 29



Consolidated Statements of Operations
(dollars in thousands)

Year Ended June 30,

2016 2015 2014

Operating Loss S (4,176) $ {3.507) $ (3,277)
Other Income

Investment income 485 434 2145

Equity in earnings of Galileo - - 20
Total Other Income 485 434 2,165
Loss from Continuing Operations Before Income Taxes (3,691) {3.073) (1,112)
Provision for Federal Income Taxes

Tax expense (benefit) (6) 822 (475)
Loss from Continuing Operations (3,685) (3,895) (637)
Discontinued Operations

Loss from discontinued operations of transfer agent - - (368)

Tax benefit - - (125)

Loss from discontinued operations of distributor (18) (81) (125)

Tax benefit . - (42)
Loss from Discontinued Operations (18) (81) (326)
Net Loss (3,703) (3,976) (963)

Less: Net Income (Loss) Attributable to Non-Controlling Interest (28) 54 7
Net Loss Attributable to U.S. Global Investors, Inc. $ (3.675) $ 4030 S______ (970)
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Consolidated Statements of Operations

Year Ended June 30,

2016 2015 2014
Net Loss Per Share Attributable to U.S. Global Investors, Inc.
Basic
Loss from continuing operations $ (0.24) $ (0.25) § (0.04)
Loss from discontinued operations 7 - (0.01) (0.02)
Net loss 3 (0.24) $ (0.26) $ (0.06)
Diluted
Loss from continuing operations $ (0.24) $ (0.25) $ (0.04)
Loss from discontinued operations - (0.01) (0.02)
Net loss $ (0.24) $ (0.26) $ (0.06)
Basic weighted average number of common shares outstanding 15,294 893 15,399,831 15,459,022
Diluted weighted average number of common shares outstanding 15,294,893 15,399,831 15,459,022
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Consolidated Balance Sheets

(dollars in thousands)

Assats Juz%: go. Juznoe1 20'

Current Assets

Cash and cash equivalents $ 3993 § 3,507

Restricted cash 1,000

Investment securities - trading, at fair value 10,104 15,640

Accounts and other receivables 787 1,653

Note receivable 2,000 -

Prepaid expenses 290 410

Total assets held related to discontinued operations - 184
Total Current Assets 18,174 21,394
Net Property and Equipment . 2,466 2.736
Other Assets

Investment securities available-for-sale, at fair value 3,481 4,263

Other investments 1,924 2,303

Note receivable, long term 212 -

Intangible assets, net - 41

Other assets, long-term 89 33
Total Other Assets 5,706 6,640
Total Assets 3 26346 § 30,770
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Consolidated Balance Sheets
(dollars in thousands)

Liabilities and Shareholders’ Equity

Current Liabilities

Accounts payable

Accrued compensation and related costs

Dividends payable

Other accrued expenses

Total habilities held related to discontinued operations
Total Current Liabilities

Commitments and Contingencies

Shareholders’ Equity
Common stock (class A) - $0.025 par value; nonvoting; authorized,
28,000,000 shares; issued, 13,866,421 at June 30, 2016,
and June 30, 2015
Common stock (class B) - $0.025 par value, nonvoting, authorized,
4,500,000 shares: no sharas ssued

Convertible common stock (class C) - $0.025 par value; voting; authorized,
3,500,000 shares, issued, 2,069,127 shares at June 30, 2016, and June
30, 2015

Additional paid-in-capital
Treasury stock, dass A shares at cost, 688,700 and 555,786 shares
at March 31, 2016, and June 30, 2015, respectively

Accumulated other compressive income (loss), net of tax
Retained eamings

Total U.S. Global Investors, Inc. Shareholders’ Equity
Non-Controlling Interest in Subsidiary

Total Shareholders® Equity

Total Liabilities and Shareholders' Equity

148
451
115
586

1,300

347

52
15,651

{1,663}
(149)
10,290
24,528
518
25,046
26,346

114
456
231
692

134

1.627

347

52
15,694

(1,464)
(483)
14,423
28,569
574
29.143

30,770
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Significant Events

Susan McGee
President and General Counsel

u www.usfunds.com
meees  September 2016 | 16-316 34



' U.S. Global ETFs OQUR ETFS IN THE NEWS SRYESIOR RESEARCH ABOUT US CONTACT US

IN THE NEWS

WHRIBERD Airline Industry Reacts
Y i R0 . to Delta Profit Beat

from ETF Trende

D BNN's The ETF Report: A Look at
JETS
from BNN

» An Analysis of JETS Following Q2
Eamnings
from Zaoka Investment Reaserch

BNN's The ETF Réportt A Look at JETS An Analysis of JETS Following JETS Could Benefit from Busy Summer Travel Season
from BNN Q2 Eamnings from Zacks investment Research
from Zacks Investment Research

Don't Discount Airlines Just Yet Airline Stocks Rally After Delta Reports ' . Airline Balance Sheets in Much Better Shape
from Benzings from ETF Trends Today
from Motley Foo

videndicos

Are Airlines Becoming Dividend

—

Frank Holmes on Jets' First Year
Takeoff” from Smail Cap Power Royalty?

Resource Strategist: This Airline ETF is "Cleared for
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1.2% or COLLEGK
BASKETBALL PLAYERS:

~ END UP PLAYING
PROFESSIONALLY’
— =

| IT'S EASIER TO BECOME AN NBA PLAYER THAN TO DELIVER '
I 21 YEARS OF POSITIVE PERFORMANCE I




DID YOU KNOW?

Out of 31,306 equity and bond mutual funds
only 39 of them have had consecutive,

positive annual returns for the past

21 years.

THE NEAR-TERM TAX FREE FUND

S ONE OF THEM
MORNINGSTAR



Performance data quoted above is historical. Past performance is no guarantee of future results. Results reflect the reinvest ment of dividends

and other earnings. For a portion of periods, the fund had expense limitations, without which returns would have been lower. Current
performance may be higher or lower than the performance data quoted. The principal value and investment return of an investme nt will fluctuate
so that your shares, when redeemed, may be worth more or less than their original cost. Performance does not include the effe ct of any direct

IHHV GHVFULEHG LQ WKH IXQGTV SURVSHFWXV ZKLFK LI DSSOLFDEOH ZRXOG ORdbhdyeRXUes¥ RWDO UHW
is cumulative and not annualized. Obtain performance data current to the most recent month -end at usfunds.com or by calling1 -800-US-FUNDS.




