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Forward-Looking Statements 
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During this webcast we may make forward-looking statements  

about our relative business outlook. Any forward-looking statements 

and all other statements made during this webcast that donôt pertain  

to historical facts are subject to risks and uncertainties that may 

materially affect actual results. Please refer to our press release and 

the corresponding Form 10-Q filing for more detail on factors that 

could cause actual results to differ materially from any described today 

in forward-looking statements. Any such statements are made as of 

today, and U.S. Global Investors accepts no obligation to update them 

in the future. 
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About U.S. Global Investors (GROW)  

Á U.S. Global Investors, Inc. is an innovative investment manager with vast experience 

in global markets and specialized sectors. 

Á Founded as an investment club, the company became a registered investment adviser 

in 1968 and has a longstanding history of global investing and launching first-of-their 

kind investment products, including the first no-load gold fund. 

Á U.S. Global Investors is well known for expertise in gold and precious metals, natural 

resources and emerging markets. 
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GROW Strengths 

ÁStrive to be the Go-to  stock for 
exposure to emerging markets, 
resources and digital currencies 

ÁDebt-free, strong balance sheet  
with a reflexive cost structure  

ÁMonthly dividend and return on  
equity discipline 
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Top Institutional Holders of GROW 
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1. Financial and Investment                         17% 

Management Group 

2. Royce and Associates              12% 

3. The Vanguard Group               4% 

4. Koshinski Asset Management, Inc.  3% 

5. BlackRock Institutional Trust Company    3% 

Percentage of shares outstanding 

Source: NASDAQ, Data as of September 2017 
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GROW Dividends ð Paid Monthly 
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Consistently paid for more than 

10 years 
Current yield at share price of $2.13 as of 9/29/2017   

1.41% 
Monthly dividend payment of $.0025 

Approved through December 2017 
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Share Repurchase Program in Motion 

Á The board approved a repurchase of up to $2.75 million  

of its outstanding common stock on the open market through 

calendar year 2017 

Á For the three months ended September 30, 2017, the Company 

repurchased 9,199 class A shares using cash of $14,000 

Á May be suspended or discontinued at any time 

Á As evidenced by regulatory filings, Frank Holmes is purchasing 

shares of GROW pursuant to a Rule 10b-18 plan 
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Balance Sheet Strength ï No Debt 
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Started investing in higher 
earning securities 

* 

Investment  in HIVE 
Blockchain Technologies 
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Earnings Per Share Quarterly 
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Closed 
Money Market Funds 

Transition to 
Atlantic Fund Services 

CORPORATE EVENTS IMPACTING EARNINGS 

6¢ 

14¢ 

2¢ 2¢ 

2¢ 

5¢ 

8¢ 

Mainly due to indirect investment  
in HIVE accounted for under 
equity method of accounting 
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Quarterly Average Assets Under Management  

Remain Stable 
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Digital Data Mining ï From Trading 

Stocks to Digital Currencies 

https://youtu.be/ZqI89XDNqg8
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Did You Know? For More Than a Decade, 

Gold Has Outperformed the Stock Market 

14 



usfunds.com 
November 2017  |  17-396 

Gold Has Outperformed the Market Year-to-Date 
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Sharing Insights With CNBC, Bloomberg TV and BNN 

Canada Usually Means Defending Gold 
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ñBuy Bitcoinò Overtakes ñBuy Goldò as Online 

Search Phrase 
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Elvis is Alive! Haha! 
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Elvis Presley 

Disclaimer: 

Elvis Presleyôs public figure is in no way related to U.S. Global Investors or its funds. 
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Managing Expectations 
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Daily Rolling 1 Year 

U.S. Global Investors 

(GROW)  

±4% 

 

±48% 

 

NYSE Arca Exchange  

Gold BUGS Index 
±3% ±41% 

Gold Bullion ±1% ±19% 

S&P 500 Index (SPX) ±1% ±18% 

Oil ±3% ±39% 

Dollar Index ±1% ±9% 

Source: Bloomberg, U.S. Global Investors 

Understanding Volatility of Asset Classes 
Standard deviation based on 10-year daily data as of 9/30/2017 

See Our Managing 

Expectations 

Whitepaper at 

usfunds.com 
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WHAT IS 

BLOCKCHAIN? 

https://youtu.be/r43LhSUUGTQ


21 



usfunds.com 
November 2017  |  17-396 

Major Banks Have Become Bullish on Cryptocurrency 
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FINANCIAL INSTITUTIONS FILED 

2,700 PATENTS 
IN BLOCKCHAIN TECHNOLOGY 
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https://youtu.be/Um63OQz3bjo
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Metcalfeôs Law Suggests Crypto Prices 

Could Keep Rising 
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As more users sign up for bitcoin, 

the price goes up geometrically 

Read more in our Frank 

Talk from Oct 23, 2017 



usfunds.com 
November 2017  |  17-396 

Number of Coinbase Digital Wallet Users Has 

More Than Doubled Since Beginning of the Year 
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Source: Bloomberg, Coinbase 
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Fidelity Is Mining Bitcoin Says CEO Abigail Johnson 
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Coinbase: A Digital Currency Wallet 
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USAA & Fidelity Members Are Tracking Their 

Bitcoin Wallets Online 
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Source: www.usaa.com 

http://www.usaa.com/
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Who Accepts Bitcoins As Payment? 
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Source: ZeroHedge, 99Bitcoins.com, U.S. Global Investors 
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