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Forward-Looking Statements

During this webcast we may make forward-looking statements

about our relative business outlook. Any forward-looking statements

and all other statements mapdegaindur i ng
to historical facts are subject to risks and uncertainties that may

materially affect actual results. Please refer to our press release and

the corresponding Form 10-Q filing for more detail on factors that

could cause actual results to differ materially from any described today

in forward-looking statements. Any such statements are made as of

today, and U.S. Global Investors accepts no obligation to update them

in the future.
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About U.S. Global Investors (GROW)

A U.S. Global Investors, Inc. is an innovative investment manager with vast experience
in global markets and specialized sectors.

A Founded as an investment club, the company became a registered investment adviser
in 1968 and has a longstanding history of global investing and launching first-of-their
kind investment products, including the first no-load gold fund.

A U.S. Global Investors is well known for expertise in gold and precious metals, natural
resources and emerging markets.
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GROW Strengths

A Strive to be the Go-to stock for
exposure to emerging markets,
resources and digital currencies

A Debt-free, strong balance sheet
with a reflexive cost structure

A Monthly dividend and return on
equity discipline
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2016 WINNERS OF THE MINING JOURNAL'’S
BEST AMERICAS BASED FUND MANAGER AWARD
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Awards
Frank Holmes & Ralph Aldis
US Global Investors

Michael P. Byrum & Ryan A. Harder
Rydex Precious metals




-
Top Institutional Holders of GROW

,F i | M  oroup 1 Financial and Investment 17%
— - ’ Management Group

TheRoycelunds 2. Royce and Associates 12%

i Vanguard 3. The Vanguard Group 4%

4. Koshinski Asset Management, Inc. 3%

5. BlackRock Institutional Trust Company 3%

Percentage of shares outstanding
Source: NASDAQ, Data as of September 2017
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-
GROW Dividends @ Paid Monthly

Consistently paid for more than

10 years

Current yield at share price of $2.13 as of 9/29/2017

1.41%

Monthly dividend payment of $.0025
Approved through December 2017
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Share Repurchase Program in Motion

A The board approved a repurchase of up to $2.75 million
of its outstanding common stock on the open market through
calendar year 2017

A For the three months ended September 30, 2017, the Company
repurchased 9,199 class A shares using cash of $14,000

May be suspended or discontinued at any time

As evidenced by regulatory filings, Frank Holmes is purchasing
shares of GROW pursuant to a Rule 10b-18 plan

> I
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Balance Sheet Strength T No Debt

Cash, Cash Equivalents and Marketable Securities
Millions $ Marketable Securities

$40 - Started investing in higher B U.S. Government Securities Ultra-Short Bond Fund

. .. B Cash
\' earning securities
$35 -

330 5 Investment in HIVE

$25 Blockchain Technologi.es\>
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* The change in cash and cash equivalents was due to the company moving
assets into the U.S. Government Securities Ultra-Short Bond Fund.
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Earnings Per Share Quarterly

CORPORATE EVENTS IMPACTING EARNINGS

Earnings Per Share (Quarterly)

$0.08+
$0.04
$0.02
$0.00

Transition to

Mainly due to indirect investment
in HIVE accounted for under

equity method of accounting 8¢
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|

2¢

—

-$0.02
-$0.04 1
-$0.06
-$0.08
-$0.10
-$0.12
-$0.14

-$0.16-
Jun Sep Dec

2012 2012 2012 2013 2013 2013 2013 2014 2014 2014 2014 2015 2015 2015 2015 2016 2016 2016 2016 2017 2017 2017

Closed

Money Market Funds

Mar Jun Sep Dec Mar

Jun

Sep Dec

Mar

Jun

6¢

Sep

2¢ 2¢

14¢

Dec Mar Jun

Sep

Dec

5¢

Mar Jun Sep

usfunds.com

November 2017 | 17-396

11



Quarterly Average Assets Under Management
Remain Stable

Billions $
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Digital Data Mining I From Trading
Stocks to Digital Currencies



https://youtu.be/ZqI89XDNqg8

Did You Know? For More Than a Decade,
Gold Has Outperformed the Stock Market
Gold Price Has Beaten the Market So Far this Century

Indexed at 100 December 31, 1999, as of September 30, 2017
800 -

Gold Price Per Ounce
=== S&P 500 Index

700 A

600 -

500

400

300

2007 171.47

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Past performance does not guarantee future results. Source: Bloomberg, U.S. Global Investors
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Gold Has Outperformed the Market Year-to-Date

Indexed at 100 as of 12/30/2016

115 4
110 - N "‘"\,-\,J\-f/
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_ == 5&P 500 Stock Index

100 4 Gold Price per Ounce

JAN-2017 FEB-2017 MAR-2017 APR-2017 MAY-2017 JUN-2017 JUL-2017 AUG-2017 SEP-2017

Source: Bloomberg, U.S. Global Investors
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Sharing Insights With CNBC, Bloomberg TV and BNN
Canada Usually Means Defending Gold
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TRADING BLOCK = .
HOLMES: FEAR TRADE SEES
GOLD AS STORE OF VALUE 1.299.8

| spoke about gold on Bloomberg TV this week with Alix Steel and Scarlet Fu.
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ABuy Bitcoino Overtakes
Search Phrase

Bitcoin More Popular Than Gold

Searches on Google to buy bitcoin are more than to buy gold
B Buy gold Buy bitcoin

—
Nov
2012

Source: Google Trends, Bloomberg Bloomberg
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Elvis is Alive! Haha! i ®

Gold Demand

“Fear” Trade “Love” Trade .
Elvis Presley
Disclaimer:
ElIvis Presleyds public figure is in no way
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Managing Expectations

See Our Managing
Expectations
Whitepaper at
usfunds.com

Understanding Volatility of Asset Classes

Standard deviation based on 10-year daily data as of 9/30/2017

Daily Rolling 1 Year

U.S. Global Investors +4% +48%
(GROW)

NYSE Arca Exchange +3% +41%
Gold BUGS Index

Gold Bullion +1% +19%
S&P 500 Index (SPX) +1% +18%
Oll +3% +39%
Dollar Index +1% +9%

Source: Bloomberg, U.S. Global Investors
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WHAT IS
BLOCKCHAIN?

20


https://youtu.be/r43LhSUUGTQ

“28 of the top 30 banks are

now engaging in blockchain
proof of concepts.”

i CoinDesk

“THE BLOCKCHAIN could

disrupt...everything”
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Major Banks Have Become Bullish on Cryptocurrency

FINANCIAL INSTITUTIONS FILED

2,700 PATENTS
IN BLOCKCHAIN TECHNOLOGY

J.PMorgan CREDITSUISSE HSBC X

Bankof America
= % BARCLAYS
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https://youtu.be/Um63OQz3bjo

Met cal febs Law Suggests Crypt
Could Keep Rising

Bitcoin Still Has Room to Run
Logarithmic Regression (Non-Linear) Chart

$1 Trillion
Market Cap
Weekly Price
$100 Billion -
%10 Billion -
$1 Billion - FRANK TALK 27~
Read more in our Frank
Talk from Oct 23, 2017
$100 Million
410 Million -
N As more users sign up for bitcoin,
1 Million 7 the price goes up geometrically

$100|000 1 1 | 1 | 1 | 1 | I 1 I 1 I 1 I
2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Source: WolframAlpha, U.S. Global Investors
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Number of Coinbase Digital Wallet Users Has coinbase
More Than Doubled Since Beginning of the Year

One of the Biggest Bitcoin
- ExchangesJust Added 100,000

UsersinaSingle Day

Ev Brandon Kochkodin
November 02, 2017 10:59 AM

Source: Bloomberg, Coinbase

-
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Fidelity Is Mining Bitcoin Says CEO Abigail Johnson

THE WALL STREET JOURNAL.

Bitcoin’s Unlikely Evangelist: Fidelity CEO
Abigail Johnson

In a rare public speech, she urges making digital currency more accessible for individuals
and institutions




Coinbase: A Digital Currency Wallet coinbase

BUY AND SELL DIGITAL CURRENCY

Coinbase is the world’s most popular way to buy and
sell bitcoin, ethereum, and litecoin.

New to bitcoin? | What is ethereum?

THE WALL STREET JOURNAL Bloomberg Ehe New Jork Times TIME

$20.0B 32 11.7M

IN DIGITAL CURRENCY COUNTRIES CUSTOMERS
EXCHANGED SUPPORTED SERVED
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USAA & Fidelity Members Are Tracking Their
Bitcoin Wallets Online

s . ;
SN ™ Fidelity
USAA’ INVESTMENTS

106443689

&3 Add a Non-USAA Account * Reorder and Customize Groups and Accounts
Non-Fidelity Digital Currency $444 .33
° My Non-USAA Accounts E;;?si it ”np/;
LTC Wallet $18.33
o BIC WALLET ——— $16,506.80 0.62214738 LTC
wesneG018 I AS OF 06/14/2017
228 PMET
G BTC VAULT == $335.84
..... 6254
ETH Wallet $359.70
0.97743112ETH
WF WELLS FARGO v 512.36
. ..... 1245 Lwantto $ AS OF 06/14/2017
228PMET
e Banklng (1) 1 View Analysis E;dz’;r;;g SmoLt ‘:"-"n*i}:
BTC Wallet $66.30
vy Hf‘;ﬁf:cu“ CHECKING Iwantto ~ $2.105 0.02565621 BTC

AS OF 06/14/2017
& Services (0)

¥ Home Value Monitoring

Source: www.usaa.com
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http://www.usaa.com/

Who Accepts Bitcoins As Payment?

BITCOIN
i

ACCEPTED HERE
STARBUCKS'

B" Microsoft T [=)square

WAY’ TESLA a Expedia- ’] overstock’

dmint

o < . () shopify Bloomberg greddn
-

TN AND MANY MORE...

Source: ZeroHedge, 99Bitcoins.com, U.S. Global Investors
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 SOMEBODY JUST BOUGHT A HOUSE

WITH BITCOIN

ZeroHedge
RS i

.'InSeptemb,e;.,,Conn' elegraph e‘po;,é'.f.'
_bitcoin-only real estate transaction was completedm‘ |







